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The avowed object of the Bank of France was the support of trade and industry. To its capital of thirty million francs the government subscribed five millions, which it took from the guarantee bonds given by its employees on their assuming positions of trust. The operations of brokers and money-lenders were then subjected to the strictest control, and the enterprises of agriculture and manufactures were regulated and encouraged by the reestablishment of chambers of commerce and by public rewards for excellence. In the first year of his financial administration Gaudin inaugurated the success which continued for the rest of his term. In every department a new and equitable system of tax-collecting was instituted, and the assessments were so fixed for a definite period at moderate rates as to awaken public confidence. In a single year the returns from the public forests were doubled, and the reorganization of the customs produced similar results.
For the control of expenditures, Barbe-Marbois was appointed state treasurer; Mollien was made director of a special office for the gradual payment of the public debt. To this office was assigned the management of about a quarter of the remaining public lands for the purchase of state securities; and when their price rose, as it soon did, to fifty per cent, of their par value, new obligations were issued, and quickly subscribed at the same rate. The floating debt was soon wiped out. Of the remaining public funds a hundred and twenty million francs were assigned for the maintenance of public instruction, and forty million for the pension list. The victorious army remained quartered abroad. The effect of all these wisely calculated measures was electrical. Taxes were promptly and willingly paid, the public credit was revived, and the moneyed classes became the stanchest supporters of the Consulate.